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ANNUAL REPORT FOR THE  

2022 CALENDAR/FISCAL YEAR 

FOOTBALL STADIUM METROPOLITAN DISTRICT 

Manager of Revenue 

Department of Finance  

City and County of Denver 

Denver, Colorado 80202 

 Via Email margaret.danuser@denvergov.org  

 

Denver County Clerk and Recorder 

via Email clerkandrecorder@denvergov.org 

 

Office of the State Auditor 

1525 Sherman Street, 7th Floor 

Denver, Colorado 80203 

              via E-Filing Portal 

Division of Local Government 

1313 Sherman Street, Room 521 

Denver, Colorado 80203  

 via E-Filing Portal 

 
Pursuant to Section 32-1-207(3)(c)(I), C.R.S., the Football Stadium Metropolitan District 

(the “District”) the District is required to submit an annual report for the preceding calendar year 

(the “Report”) no later than October 1st  of each year to the City and County of Denver, 

Colorado (the “City”), the Colorado Division of Local Government, the Colorado State Auditor, 

the Denver County Clerk and Recorder; the Report must also be posted on the District’s website, 

if available. 

1. Boundary changes made to the District’s boundary as of December 31st:  

There were no boundary changes made during fiscal year 2022. 

 

2. Intergovernmental agreements entered into or terminated as of December 

31st:  The District did not enter into or terminate any Intergovernmental 

agreements during fiscal year 2022. 

 

3. Copies of the District’s Rules and Regulations, if any, as of December 31st:  

The District had not adopted rules and regulations as of December 31, 2022. 

 

4. A summary of any litigation involving public improvements by the District:  

The District is not aware of any litigation involving public improvements. 

 

5. Status of the construction of public improvements by the District:  The 

District has not constructed any public improvements during fiscal year 2022. 

 

6. List of facilities or improvements constructed by the District that were 

conveyed to the City:  There were no facilities or improvements constructed by 

the District that were conveyed to the City during fiscal year 2022. 

 

7. Final Assessed Value of Taxable Property within the District’s boundaries as 

of December 31, 2022:  The 2022 total assessed value of taxable property within 

the boundaries of the District is $54,110. 
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8. Current annual budget of the District:  Attached as Exhibit A is a copy of the 

District’s Budget for the current fiscal year 2023. 

 

9. Most recently filed audited financial statements of the District. To the extent 

audited financial statements are required by state law or most recently filed 

audit exemption:  Attached as Exhibit B is a copy of the District’s Application 

for Audit Exemption for fiscal year 2022.  

 

10. Notice of any uncured defaults existing for more than 90 days under any debt 

instrument of the District:  No notice of any uncured default was issued during 

fiscal year 2022. 

 

11. The District’s inability to pay any financial obligations as they come due 

under any obligation which continues beyond a ninety-day period:  To the 

best of our actual knowledge, the District has been able to pay its obligations as 

they come due during fiscal year 2022. 

 

Respectfully submitted this 27th day of September, 2023. 

COCKREL ELA GLESNE GREHER & 

RUHLAND, P.C. 

 

By:  
 

 

 

 Paul R. Cockrel 

 

Attorney for Football Stadium Metropolitan 

District 
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EXHIBIT A 

2023 BUDGET 

  



THE DIVISION OF LOCAL GOVERNMENTTO:

This is to certify that the budget, attached hereto, is a true and accurate copy of the

budget for Football Stadium Metropolitan District, for the budget year ending December

31, 2023, as adopted on November 16, 2022.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of

Football Stadium Metropolitan District in the City and County of Denver, Colorado, this

16th day ofNovember, 2022.

P-oY
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CERTIFICATION OF 2023 BUDGET FOR

FOOTBALL STADIUM METROPOLITAN DISTRICT

FOOTBALL STADIUM METROPOLITAN
I DISTRICT

By:

Chair



FOOTBALL STADIUM METROPOLITAN DISTRICT

2023 BUDGET

BUDGET MESSAGE

The Budget was prepared on the modified accrual basis of accounting.

{OO728194.DOC / }

The Football Stadium Metropolitan District was organized on November 28, 2018.
The District has the following powers and is authorized to provide the following services:

streets, traffic and safety controls, transportation, water, sanitation, stormwater drainage,
parks and recreation, television relay and translator, mosquito and pest control, security,
fire protection and covenant enforcement services, as defined by statute and in
accordance with the duly approved Service Plan, within the jurisdictional boundaries of

the District and other services authorized under the Special District Act.
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16,666 75,00019,330 75,000 9,597
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RESOLUTION OF FOOTBALL STADIUM METROPOLITAN DISTRICT

TO ADOPT BUDGET

That estimated expenditures for each fund are as follows:1.

That estimated revenues for each fund are as follows:2.

General Fund:

0

{OO9O5925.DOC / }

WHEREAS, the Board of Directors of the Football Stadium Metropolitan District

has appointed a budget committee to prepare and submit a proposed 2023 budget to the

Board at the proper time; and

WHEREAS, such budget committee has submitted a proposed budget to this

Board for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with the law,

the proposed budget was open for inspection by the public at a designated place, and a

public hearing was held on November 16, 2022, and interested electors were given the

opportunity to file or register any objections to the proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations

and exemptions, including, but not limited to, reserve transfers and expenditure

exemptions, under Article X, Section 20 of the Colorado Constitution ("TABOR") and

other laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like

increases were added to the revenues so that the budget remains in balance, as required by

law.

General Fund

Capital Projects Fund

Total

From unappropriated surpluses $

From sources other than general

property tax

From the general property tax

NOW, THEREFORE, BE IT RESOLVED by the Board ofDirectors of Football

Stadium Metropolitan District:

$ 75,000

$2,000,000

$2,075,000

$ 75,000

$ 0

$ 75,000



Capital Projects Fund:

0

$2,000,000

TO APPROPRIATE SUMS OF MONEY

Adopted this 16th day of November, 2022.
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WHEREAS, the Board ofDirectors of the District has made provision therein for

revenues in an amount equal to the total proposed expenditures as set forth in the budget;

and

WHEREAS, it is not only required by law, but also necessary to appropriate the

revenues provided in the budget to and for the purposes described below, as more fully

set forth in the budget, including any interfund transfers listed therein, so as not to impair

the operations of the District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of

Football Stadium Metropolitan District that the following sums are hereby appropriated

from the revenues of each fund, to each fund, for the purposes stated:

General Fund

Capital Projects Fund

Total

FOOTBALL STADIUM METROPOLITAN

DISTRICT

$ 75,000

$2,000,000

$2,075,000

CP* v —

From unappropriated surpluses $

From sources other than general

property tax $2,000,000

From the general property tax $ 0

4. That the budget, as hereby approved and adopted, shall be certified by the

Treasurer and/or President ofthe District to all appropriate agencies and is made a part of

the public records of the District.

By
Chair

3. That the budget, as submitted, amended and herein summarized by fund be,

and the same hereby is, approved and adopted as the budget of the Football Stadium

Metropolitan District for the 2023 fiscal year.



67047

, Colorado.

2.

the Board of Directors

for budget/fiscal year
(mm/dd/yyyy)

LEVY2PURPOSE (see end notes for definitions and examples)

$mills 00.000

> mills

$0.000 mills 0SUBTOTAL FOR GENERAL OPERATING:

$mills

$mills

$mills

$mills

$mills7. OtherN (specify):

$mills

mills $0.000 0

(303) 689-0833Diane K Wheeler

Title: District AccountantSigned:

Page 1 of 4Form DLG 70 (rev 7/08)

Daytime

phone:
Contact person:

(print)

County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners1 of Denver County

2023

(yyyy)

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of

Form DLG57 on the County Assessor’s /maZ certification of valuation).

REVENUE2

$ 54,110
(-1

(NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

'TTlThTT A It o T ®um 01 General Operating
11 O' 11 AklL o f Subtotal and Lines 3 to 7

On behalf of the Football Stadium Metropolitan District

(taxing entity)^

3 . General Obligation Bonds and Interest1

4. Contractual ObligationsK

5. Capital Expenditures1"

6. Refunds/AbatementsM

g

(governing body)

of the Football Stadium Metropolitan District

(local government)

Include one copy ofthis tax entity ’s completedform whenfiling the local government's budget by January 31st, per 29-1-113 C.R.S., with the

Division ofLocal Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 54,110

assessed valuation of: (GROSS® assessed valuation, Line 2 of the Certification ofValuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be

calculated using the NET AV. The taxing entity’s total

property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted:
(not later than Dec. 15)

1. General Operating Expenses®

2. <Mimis> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction1



 

{00940519.DOCX /  } 2  

 

EXHIBIT B 

APPLICATION FOR EXEMPTION FROM AUDIT 

OF 2022 FINANCIAL STATEMENTS 
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4/6 Mnb_l+m j_]c̀s,=
4/7
4/8 F l[hnm
4/9 Bihm _lp[ncihRlo m nEo ĥ m +Jinn_ls,
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P_p_ho _ \iĥ m
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U b[ncm nb_ ilca ch[f^[n_ i`nb_ f_[m _>

2207031 29

Hm nb_ _hncns ]o ll_hnchcnm ^_\nm _lpc]_ j[sg _hnm > H̀ hi. K SQR _rjf[ch=
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W_m Li

8/3

8/4

8/5 A[f[h]_ /

\_a chhcha i`nb_

s_[l-

@̂ ^cncihm +K o m n

\_ ch]fo ^_^ ch

N[ln5,

C_f_ncihm
W_[l/Dĥ

A[f[h]_

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .' .'

.' .' .'
.'

.' .' .' .'

W_m Li

9/3

9/4

.'

.'

.'

.'

.'

W_m Li L1@

; /3

; /4

H̀ s_m =

J_[m _^ Pca bn/ni/Sm _ @m m _nm

Ao cf̂ cha m

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncihm \s g [le cha chnb_ [jjlijlc[n_ \ir_m 0

U b[ncm nb_ g ihnbfs \_h_ c̀nj[ĉ ìl42 s_[lm i`m _lpc]_ j_ll_ncl__ [m i`I [h

3>

Ci_m nb_ _hncns b[p_ ][jcn[f[m m _nm >

U bi [^g chcm n_lm nb_ jf[h>

?Tc\gT_Jeb]XVgf Bh aW

NIN= F

Ci_m nb_ _hncns b[p_ [h&if̂ bcl_& c̀l_ c̀a bn_lm *j_hm cihjf[h>

Rin[f@jjlijlc[ncihm As Eo ĥ

86-1 1 1'

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncihm \s g [le cha chnb_ [jjlijlc[n_ \ir_m 0

Big jf_n_ nb_ ìffiq cha ][jcn[f) lca bn/ni/o m _ [m m _nm n[\f_=

J[ĥ

Nf_[m _ cĥ c][n_ nb_ [g io hn\o ^a _n_^ ìl_[]b ò ĥ ìlnb_ s_[ll_jiln_^=

Cĉ nb_ _hncns j[m m [h[jjlijlc[ncihm l_m ifo ncih. ch[]]il̂ [h]_ q cnb Q_]ncih

4</3/32 ; B0P0Q0> H̀ hi. K SQR _rjf[ch=

C XaXeT_Bh aW

R[r+jlij_lns. QM. m [f_m . _n]0,=

Qn[n_ ]ihnlc\o ncih[g io hn=
Mnb_l+a c̀nm . ^ih[ncihm . _n]0,=

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncihm \s g [le cha chnb_ [jjlijlc[n_ \ir_m 0

K []bch_ls [ĥ _ko cjg _hn

Ci_m nb_ _hncns b[p_ [ pifo hn__l c̀l_ c̀a bn_lm *j_hm cihjf[h>

Bihm nlo ]ncihHhNlia l_m m +BHN,

Hĥ c][n_ nb_ ]ihnlc\o ncihm l̀ig =

Nf_[m _ o m _ nbcm m j[]_ ni jlipĉ _ [hs _rjf[h[ncihm il]ig g _hnm =

Mnb_l+_rjf[ch,=

G[m nb_ _hncns j_l̀ilg _^ [h[hho [fchp_hnils i`][jcn[f[m m _nm ch[]]il̂ [h]_ q cnb Q_]ncih

4</3/72 8. B0P0Q0.> H̀ hi. K SQR _rjf[ch=

Eo ĥ L[g _
F ip_lhg _hn[f1Nlijlc_n[ls Eo ĥ L[g _

3-1 1 1 -1 1 1'

RMR@J

EYlXf <

Ao ^a _n_^ Drj_ĥ cno l_m

Cĉ nb_ _hncns c̀f_ [ \o ^a _nq cnb nb_ C_j[lng _hni`Ji][f@̀ [̀clm ìlnb_

]o ll_hns_[lch[]]il̂ [h]_ q cnb Q_]ncih4</3/335 B0P0Q0>

Nf_[m _ o m _ nbcm m j[]_ ni jlipĉ _ [hs _rjf[h[ncihm il]ig g _hnm =

N@PR ; / ASCF DR HLEMPK @RHML

N@PR 9 / NDLQHML HLEMPK @RHML

@]]o g o f[n_^ C_jl_]c[ncih1@g ilnct[ncih
+Nf_[m _ _hn_l[ h_a [ncp_. il]l_^cn. \[f[h]_,

N@PR 8 / B@NHR@J @LC PHF GR/RM/SQD @QQDRQ

Eo lhcno l_ [ĥ c̀rno l_m

Hh̀l[m nlo ]no l_
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W_m Li

</3

W_m Li

32 /3

EYlXf < C[n_ i` ìlg [ncih=

32 /4

32 /5

32 /6

EYlXf <

32 /7

EYlXf <

32 /8

EYlXf <

G[m nb_ _hncns ]b[ha _^ cnm h[g _ chnb_ j[m nil]o ll_hns_[l>

Nf_[m _ o m _ nbcm m j[]_ ni jlipĉ _ [hs _rjf[h[ncihm il]ig g _hnm =

N@PR < / R@VN@WDP*Q AHJJ ME PHF GRQ +R@AMP,

Nf_[m _ cĥ c][n_ q b[nm _lpc]_m nb_ _hncns jlipĉ _m =

MXj Xe- JTê f TaW LXVeXTg\ba- Q TgXe- NeTYY\V( MTYXgl ?bageb_f - MgeXXgf

EYlXf <

.

Aiĥ P_^_g jncihg cffm

F _h_l[f1Mnb_lg cffm

Rin[fg cffm

Nf_[m _ jlipĉ _ nb_ ìffiq cha g cffm f_pc_^ ìlnb_ s_[ll_jiln_^ +^i hinl_jiln( [g io hnm ,=

.

Ci_m nb_ _hncns b[p_ [h[a l__g _hnq cnb [hinb_la ip_lhg _hnni jlipĉ _ m _lpc]_m >

Hm nb_ _hncns [ g _nlijifcn[h^cm nlc]n>

N@PR 32 / F DLDP@J HLEMPK @RHML

Jcm nnb_ h[g _ i`nb_ inb_la ip_lhg _hn[f_hncns [ĥ nb_ m _lpc]_m jlipĉ _^=

Hm nbcm [jjfc][ncih ìl[ h_q fs ìlg _^ a ip_lhg _hn[f_hncns>

C[n_ Ecf_^=

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncihm \s g [le cha chnb_ [jjlijlc[n_ \ir_m 0

Nf_[m _ fcm nnb_ LDU h[g _ ) NPHMP h[g _=

Ci_m nb_ _hncns b[p_ [ ]_lnc̀c_^ K cffJ_ps>

.

G[m nb_ ^cm nlc]n c̀f_^ [ /4<52 )(& *9<4152 ' .821405 +4;<941< -7<412 73 ,601<4>2 .<0<=; ^o lcha

H̀ hi. K SQR _rjf[ch=

Hm nb_ _hncns ch]ig jfc[h]_ q cnb [ffnb_ jlipcm cihm i`R@AMP XQn[n_ Bihm ncno ncih. @lnc]f_ V. Q_]ncih42 +7,Y>

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncih\s g [le cha chnb_ [jjlijlc[n_ \ir

HbgX<= aX_XVg\bagb XkX` cgg[X Z biXeà XagYeb` g[X f cXaW\aZ _\̀ \gTg\baf bYN= >IL WbXf abgXkX` cgg[X Z biXeà XagYeb` g[X 4 cXeVXagX` XeZ XaVl

eXf XeiX eXdh \eX` Xag/ = __Z biXeà Xagf f [bh _W WXgXè \aX \Yg[Xl ` XXgg[\f eXdh \eX` XagbYN= >IL/
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WDQ LM

34/3

Nf_[m _ [hm q _lnb_ ìffiq cha ko _m ncih\s g [le cha chnb_ [jjlijlc[n_ \ir

N@PR 33 / F MTDPLHLF AMCW @NNPMT@J

H̀ sio jf[hni m o \g cnnbcm ìlg _f_]nlihc][ffs. b[p_ sio l_[^ nb_ h_q Df_]nlihc] Qca h[no l_

Nifc]s>

M`̀c]_ i`nb_ Qn[n_ @o ^cnilu Ji][fF ip_lhg _hnCcpcm cih/ Dr_g jncih
Eilg Df_]nlihc] Qca h[no l_m Nifc]s [ĥ Nli]_^o l_

Nifc]s / P_ko cl_g _hnm

N[X IYY\VX bYg[X MgTgX = h W\gbeF bVT_C biXeà Xag= h W\g@\i\f \ba` Tl TVVXcgTaX_XVgeba\V f h U` \f f \babYTaTcc_\VTg\baYbe
XkX` cg\baYeb` Th W\gg[Tg\aV_h WXf Z biXea\aZ UbTeW f \Z aTgh eXf bUgT\aXW g[ebh Z [ T cebZ eT̀ f h V[ Tf @bVh f \Z abeAV[bf \Z a/
LXdh \eXW X_X` Xagf TaW f TYXZ h TeWf TeX Tf Yb__bj f <

r N[X ceXcTeXebYg[X Tcc_\VTg\ba\f eXf cbaf \U_X YbebUgT\a\aZ UbTeW f \Z aTgh eXf g[TgVb` c_l j \g[ g[X eXdh \eX` Xag\aMXVg\ba3; .2.71 5
* 4+- ?/L/M/- g[Tgf gTgXf g[X Tcc_\VTg\baf [T__UX cXef baT__l eXi\Xj XW- TccebiXW- TaW f \Z aXW Ul T ` T]be\gl bYg[X ` X` UXef bYg[X
Z biXea\aZ UbWl/
r N[X Tcc_\VTg\ba` h f gUX TVVb` cTa\XW Ul g[X f \Z aTgh eX [\f gbel WbVh ` XagVeXTgXW Ul g[X X_XVgeba\V f \Z aTgh eX f bYgj TeX/ N[X
f \Z aTgh eX [\f gbel WbVh ` Xag` h f gf [bj j [Xag[X WbVh ` Xagj Tf VeXTgXW TaW j [Xag[X WbVh ` Xagj Tf X` T\_XW gb g[X iTe\bh f
cTeg\Xf - TaW \aV_h WX g[X WTgXf g[X \aW\i\Wh T_UbTeW ` X` UXef f \Z aXW g[X WbVh ` Xag/ N[X f \Z aTgh eX [\f gbel ` h f gT_f b f [bj g[X
\aW\i\Wh T_f )X` T\_TWWeXf f Xf TaW EJ TWWeXf f /
r IYY\VX bYg[X MgTgX = h W\gbef gTYYj \__abgVbbeW\aTgX bUgT\a\aZ f \Z aTgh eXf /

Rb_ [jjfc][ncih ìl_r_g jncih l̀ig [o ^cn ìlg ]l_[n_^ \s io li`̀c]_ ch]fo ^_m [ m _]ncih ìla ip_lhcha \i^s [jjlip[f0

Ji][fa ip_lhcha \i[l̂ m hin_ nb_cl[jjlip[f[ĥ m o \g cnnb_ [jjfc][ncihnblio a b ih_ i`nb_ ìffiq cha nbl__ g _nbi^m =

2+ Mh U` \gg[X Tcc_\VTg\ba\a[TeW Vbcl i\T g[X OM G T\_\aV_h W\aZ be\Z \aT_f \Z aTgh eXf /
3+ Mh U` \gg[X Tcc_\VTg\baX_XVgeba\VT__l i\T X` T\_TaW X\g[Xe-

T/ EaV_h WX T Vbcl bYTaTWbcgXW eXf b_h g\bag[TgWbVh ` Xagf Ybè T_TccebiT_Ul g[X >bTeW- il

U/ EaV_h WX X_XVgeba\V f \Z aTgh eXf bUgT\aXW g[ebh Z [ T f bYgj TeX cebZ eT̀ f h V[ Tf @bVh f \Z abeAV[bf \Z a\aTVVbeWTaVX j \g[ g[X
eXdh \eX` Xagf abgXW TUbiX/
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Ai[l̂

K _g \_l

5

Ai[l̂

K _g \_l

8

NlchnAi[l̂ K _g \_l*m L[g _

I o m nchU _\m n_l

HZ Z Z I [s Pi\_lnm Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^ \i[l̂

g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z 42 45Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

I [s Pi\_lnm

NlchnAi[l̂ K _g \_l*m L[g _

Pis N[fg _l

Nlchnnb_ h[g _m i`@JJ g _g \_lm i`

]o ll_hna ip_lhcha \i^s \_fiq 0

NlchnAi[l̂ K _g \_l*m L[g _ HZ Z Z Z Z Pis N[fg _lZ Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^

\i[l̂ g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z 42 47Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

NlchnAi[l̂ K _g \_l*m L[g _

Ai[l̂

K _g \_l

4

HZ Z Z I o m nchU _\m n_lZ Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^

\i[l̂ g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z 42 47Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

Ai[l̂

K _g \_l

6

I [g _m G[lcha nih

Ai[l̂

K _g \_l

3

HZ Z Z Z I [g _m G[lcha nihZ Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^

\i[l̂ g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z 42 47Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

NlchnAi[l̂ K _g \_l*m L[g _

HZ Z Z K [nnQo a [lZ Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^ \i[l̂

g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z Z 42 45Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K [nnQo a [l

@K @I MPHRW i`nb_ g _g \_lm i`nb_ a ip_lhcha \i^s g o m n]ig jf_n_ [ĥ m ca hchnb_ ]ifo g h\_fiq 0

HZ Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^ \i[l̂

g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

NlchnAi[l̂ K _g \_l*m L[g _

Ai[l̂

K _g \_l

9

Ai[l̂

K _g \_l

7

NlchnAi[l̂ K _g \_l*m L[g _

HZ Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z . [nn_m nH[g [ ^o fs _f_]n_^ il[jjichn_^ \i[l̂

g _g \_l. [ĥ nb[nHb[p_ j_lm ih[ffs l_pc_q _^ [ĥ [jjlip_ nbcm [jjfc][ncih ìl

_r_g jncih l̀ig [o ^cn0

Qca h_^Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

C[n_=Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z

K s n_lg Drjcl_m =Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z Z
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